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Raccolta e Prestiti della BEI 2002-2006
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Criteri Generali

The eligibility of the Bank’s operations reflects the consistency of the
operations with the EIB eligibility criteria, and in particular this is defined at
three levels of detail:
— Eligibility criteria, defined on the basis of EU policies and objectives applicable to
the Bank,
— Specific criteria: the detailed criteria underpinning each criterion of the Bank
— Categories of investment: the detailed types of investment projects which
contribute to each specific criterion.
Each project can comply with one or more eligibility criteria and specific
criteria. Similarly, projects can be classified under one or more categories of
investment.

Per each project proposal, the Bank’s services analyse the possible
eligibility of the project, in accordance with the Bank’s Statue and eligibility
criteria as set out in this manual. This analysis is done at an early stage of
the project cycle, and updated / refined as the project progresses unti
submission for the Board's approval.

The Eligibility guidelines included in this manual are updated on a regular
basis under the ownership of the EIB Projects directorate, to reflect EU
policy developments in the various areas and sectors, and are available to
the public on the website of the Bank (www.eib.org), in line with the Bank’s
Public Disclosure Policy.
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Sostegno alle Piccole e Medie Imprese (PMI)
Il Fondo Europeo per gli Investimenti (FEI)

L’attivita del Fondo Europeo per gli Investimenti e incentrata su due aree,
capitale di rischio e garanzie:

— 1) gli strumenti di capitale di rischio della FEI consistono in investimenti azionari
in fondi di capitale di rischio ed “incubatori” di affari che supportano le PMI,
particolarmente quelle che sono ad un primo stadio e tecnologicamente
orientate;

— 2) gli strumenti di garanzia della FEI consistono nel fornire garanzie ad istituzioni
finanziarie che concedono prestiti alle PMI.

Il Fondo non investe direttamente nelle PMI, ma lavora sempre attraverso
intermediari finanziari. Questi intermediari hanno piena delega delle attivita:
la FEI non e coinvolta in investimenti individuali o decisioni di credito.

Le PMI in cerca di finanziamento devono contattare un intermediario
finanziario del FEI nel loro paese o regione per informazioni sui criteri di
eleggibilita e procedure di applicazione.

Entrambi gli strumenti implementati dalla FEI per le PMI sono
complementari ai Prestiti Globali forniti dalla BEI agli intermediari finanziari
a supporto dei finanziamenti alle PMI.
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Cost-Benefit Analysis: An Example

Alternative 1

Year Debt Service] O&M Costs Admin. Discounted | Discount Benefits @ 4% Discounted
Costs @6% Costs @ 6% Costs Factors Benefits
1 $113,259 $395,500 $100,000 $563,666 0.925926 $629,200 $582,593
2 $113,259 $419,230 $106,000 $547,401 0.857339 $654,368 $561,015
3 $113,259 $444,384 $112,360 $531,870 0.793832 $680,543 $540,237
4 $113,259 $471,047 $119,102 $517,025 0.735030 $707,764 $520,228
5 $113,259 $499,310 $126,248 $502,826 0.680583 $736,075 $500,960
6 $113,259 $529,268 $133,823 $489,232 0.630170 $765,518 $482,406
7 $113,259 $561,024 $141,852 $476,207 0.583490 $796,139 $464,539
8 $113,259 $594,686 $150,365 $463,717 0.540269 $827,984 $447,334
9 $113,259 $630,367 $159,385 $451,730 0.500249 $861,104 $430,766
10 $113,259 $668,189 $168,948 $440,217 0.463193 $895,548 $414,812
11 $113,259 $708,280 $179,085 $429,150 0.428883 $931,370 $399,449
12 $113,259 $750,777 $189,830 $418,505 0.397144 $968,624 $384,654
13 $113,259 $795,824 $201,220 $408,256 0.367698 $1,007,369 $370,408
14 $113,259 $843,573 $213,293 $398,382 0.340461 $1,047,664 $356,689
15 $113,259 $894,188 $226,090 $388,862 0.315242 $1,089,571 $343,478
Terminal
Value $600,000 $189,145
Totals $1,698,885 [$9,205,646 |$2,327,597 $7,027,047 $12,598,841 $6,988,713
NPV -$38,334
B/C Ratio 6,90625
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Cost-Benefit Analysis: An Example

Alternative 2

Debt

Admin.

Year Service O & M Costs Costs @ Discounted | Discount Benefits @ 4% Discounted
@ 5% Costs Factor Benefits
Costs 6%

1 $205,926 $400,000 $90,000 $644,375 0.925926 $700,000 $648,148

2 $205,926 $420,000 $95,400 $618,421 0,857339 $728,000 $624,143

3 $205,926 $441,000 $101,124 $593,826 0.793832 $757,120 $601,026

4 $205,926 $463,050 $107,191 $570,506 0.735030 $787,405 $578,766

5 $205,926 $486,203 $113,623 $548,381 0.680583 $818,901 $557,330

6 $205,926 $510,513 $120,440 $527,376 0.630170 $851,657 $536,688

7 $205,926 $536,038 $127,667 $507,421 0.583490 $885,723 $516,811

8 $205,926 $562,840 $135,327 $488,453 0.540269 $921,152 $497,670

9 $205,926 $590,982 $143,446 $470,411 0.500249 $957,998 $479,238

10 $205,926 $620,531 $152,053 $453,240 0.463193 $996,318 $461,488

11 $205,926 $651,558 $161,176 $436,886 0.428883 $1,036,171 $444,396
12 $205,926 $684,136 $170,847 $421,301 0.397114 $1,077,618 $427,937
13 $205,926 $718,343 $181,098 $406,441 0.367698 $1,120,723 $412,087
14 $205,926 $754,260 $191,964 $392,262 0.340461 $1,165,551 $396,825
15 $205,926 $791,973 $203,481 $378,725 0.315242 $1,212,174 $382,128
Terminal $1,000,000 $315,242

Value
Totals $3,088,890 | $8,631,425 | $2,094,837 | $7,458,026 $14,016,511 $7,879,923
NPV $421,897
B/C Ratio 10.566

42






VALUE ADDED SHEET
SOLARWAFER THUERINGEN

PILLAR 1: Contribution to EU priority Objectives

| Medium

. COMMON INTEREST (267 - c) ENVIRONMENT

i TACKLING CLIMATE CHANGE T
i - Renewable energy (wind, solar, biomass, bio fuels, etc.) 3 YES

i ECONOMIC AND SOCIAL COHESION/REGIONAL DEVELOPMENT (267 - a) ! l High
| EIB CONVERGENCE REGIONS (2007-2013) |

Convergence regions (stricto sensu) I
- STRENGTHENING OF BASIC INFRASTRUCTURE POTENTIAL | YEsS

PILLAR 2: Quality & Soundness of the Project i High

1. Economic sustainability

Economic profitability
TERR (Economic Rate of Return) i { Qualit. estimate

[ Other method (quantitative, qualitative) ! Medium

Financial profitability
FIRR (Financial internal Rate of Return) [ >15%
§ Other method (quantitative, qualitative) i _Not applicable

Management
i 1 THigh

{_Quality of management (Operation)
2. Environmental sustainability
; Acceptable with minor negative residual

Overall environmental rating H i
. impacts (B1)
] [ Yes

} Environmental externalities taken in account in ERR
3. r ]

PILLAR 3: Financial Value Added
1.Quali Elements

Longer maturity / grace riod
Diversification of funding

Choice of currency

| Co-financing with Commission, IFis
Innovative structuring

Signalling / Catalytic effect

ive Element




RZB KMU GLOBALDARLEHEN {(AT)

PILLAR 1: Contribution te EU Priority Objectives

Objectives

|
L

Dedication

PILLAR 2 : Quality of the intermediary

erience in the secior or objective targeted by the EIB GL
arience in allocatin: operations onty)

PILLAR 3: Financial Value Added to the final beneficiary

Longer maturity

Information to the final beneficiary

Financial advantiage transferred to the final beneficiary
Contribution to better market coverage andfor increased

Does GL contain special financial characteristics?
. interest rebate, risk sharing, securitization)




Commerzbank - Environment GD H

PILLAR 1: Contribution to EU Priority Objectives

Obijectives

H Environment

Dedication

PILLAR 2 : Quality of the intermediary

EIB contribution to institution building with intermediary
e.g. new member countries)

PILLAR 3: Financial Value Added to the final beneficiary

|Longer maturity

Information to the final beneficiary

Financial advantage transferred to the final beneficiary

Contribution to better market coverage and/or incr cor

financial sector relevant to targeted beneficiaries

Does GL contain special financial characteristics?

(e.g. interest rebate, risk sharing, securitization)




Annex 3

VALUE ADDED SHEET
ROLLS-ROYCE R&D Il

PILLAR 1 : Contribution to EU priority Objectives

T"FACILITATING EUROPEAN HUMAN RESOURCES
IN SCIENCE AND TECHNOLOGY

- Development of poles, knowledge networks of centres of excellence
in R&D, like in new materials, health care

| FURTHERING PRIVATE SECTOR INVESTMENTS

 IN R&D AND INNOVATION
- Private sector R&D and innovation (product/process/service, IPR and
technology licensing, emphasis on SMESs); (including product
and process prototypes, pilot plants and first stage industrial
and commercial applications)

PILLAR 2 : Quality & Soundness of the Project

1.Economic sustainability
Economic profitability
"ERR (Economic Rate of Return)
i Other method (quantitative, qualitative)

Financial profitability
{"FIRR (Financial Internal Rate of Return)
{ Other hod (que ual -

i _High

T Quaiity of management (Operation)

2.En i bil
H Acceptabie with minor negative residual

] Overall environmental rating H I
! | _impacts (B1)

i
{_Environmental externalities taken in account in ERR ] i _No

r E3 n

High |
High, Medium, Moderate, ]
Low

PILLAR 3 : Financial Value Added

1.Qualitative Elements

Longer maturity / grace period YES
Diversification of funding Medium
Choice of currency NO
Co-financing with Commission, IFis NO
Innovative structuring YES
Signaling / Catalytic effect NO
over 20bps




Annex 1

V;a|ue Added Sheet

02.09.2008
VALUE ADDED SHEET — INVESTMENT LOAN

AZ STRYKOW - KONOTOPA TEN-PPP (2008-0067)

PILLAR 1: Contribution to EU Objectives I Medium

COP Priority Objective(s)
Convergence (EU 27) Medium
TENs (Transport and Energy) Medium

Other Objective(s)

- none - -n/a -

PILLAR 2: Quality and Soundness of the investment

1. Economic/Financial Sustainabili

ERR (Economic Rate of Return)

Qualitative rating (if ERR not applicable)
Environmental externalities taken into account in ERR
FIRR (Financial Rate of Return)

Qualitative rating (if FIRR not applicable)

FIRR to be appraised during stage 2.

2. Environmental Sustainability

Environmental rating

3. Other Quality Elements

Promoter capabi : design and implementation phase Not documented
Promoter capability: operation phase Not documented
Promoter: monitoring track record (if applicable) Not documented

First stage appraisal. Promoter capacity, FIRR (plus review of ERR) plus outcome of procurement and
environmental procedures to be assessed during stage 2. Overall rating of Quality and Soundness of the
Investment is expected to be reclassified as "High" once outcome of procurement and environmental
procedures are concluded to the Bank's satisfaction

PILLAR 3: EIB Contribution High

1. Qualitative elements Medium

Longer maturity / grace period Yes
Diversification of funding Medium
Choice of currency Yes
Co-financing with Commission, IFls YES no grant
innovative structuring Yes




Anrrex 2

23.07.2008
VALUE ADDED SHEET - FRAMEWORK LOAN

ECONOMIC COMPETITIVENESS CO-FINANCING (2007 -0442)

PILLAR 1: Contribution to EU Objectives
COP Priority Objective(s)

12
SMEs (EUZ27)
Convergence (EU 27)

Other Objective(s)

- none -

PILLAR 2: Quality and Socoundness of the
Iinvestment

Owverall strategic investiment quality

Promoter: Programming and programme management capability
Promoter: Iimplementation,. monitoring and reporting capability
Promoter: monitoring track record (if applicable)

Experience in the sectors and objectives targeted by the EIB FL

High

PILLAR 3: EIB Contribution

High

. ualitativ lements

Longer maturity / grace period Yes
Diversification of funding Medium
Choice of currency Yes
Co-financing with Commission, IFis YES with grant
Innovative structuring No
Signalling 7 Catalytic effect Medium

> 20 bps

2. uantifi le slements

Moderate

3. Other EIB contributions

Financial advice No
Support to project preparation Yes
Technical assistance No
Other contribution No
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19.08.2008
VALUE ADDED SHEET — INVESTMENT LOAN

WISSENSCHAFT UND TECHNOLOGIE BERLIN (2008-0258)

PILLAR 1: Contribution to EU Objectives

COP Priority Obijective(s)
12i

Other Objective(s)

- none -

PILLAR 2: Quality and Soundness of the
Investment

1. Economic/Financial Sustainability

ERR (Economic Rate of Return) Qualit. estimate
Qualitative rating (if ERR not applicable) Medium
Environmental externalities taken into account in ERR No

FIRR (Financial Rate of Return) Qualit. estimate
Qualitative rating (if FIRR not applicable) Medium

2. Environmental Sustainability

Environmental rating Acceptable with minor
negative residual impacts

B1)

3. Other Quali Elements

Promoter capability: design and implementation phase High
Promoter capability: operation phase High
Promoter: monitoring track record (if applicable) Not appiicabie

PILLAR 3: EIB Contribution
1. Qualitative elements

Longer maturity / grace period No
Diversification of funding High
Choice of currency No
Co-financing with Commission, IFis N
Innovative structuring No
Signalling / Catalytic effect Medium

2. Quantifiable elements <= 5 bps
3. Other EIB contributions Low

Finance advice

Support to project preparation
Technical assistance

Other contribution
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